€y XYZ

RESEARCH

%l R ‘
2023 | 7z Siuei-o

LR B (SR AN v




conTEnTs B 3%

EXSEANE

TH RS E R 25
THzRE i F 1T BIRR St
(VIR B




XYZ

RESEARCH

EXSM

deuseusaj

'\
Defini:%u \

THzpk{GIS &

AifzEiEs : FRATIZEXKER (KK3mm~30um, JFRARK
0.1THz~10THz) BYFBHLIESY, HTAHFZAIBSIFTALIRERBINEN THiK
5tI5hzial, FUEEFRE TRSMKSAINRERIIMER, faksF5
MAERTERX A UAGRRY, SEEEEFE. MIMKEMREITRSE. Y7

=N
=NV F,

AFLRRIBIRE: B—ITRETAST. RUCTMIENHEGRRNIRE, BEXE
BR— MR GR. — M EFERGA— ALl 2828,

SN

KL R AR B AT 2GR PR IR B RANER FIRAREENN AL —, —E

BRE LB ERAMEFREFENER, LIRSS AEE S,
MRS ES S REEDREE, ERESWEN. ARE. BE
AN, SERISTRETEER Y.




) XYL THzphgia @A NE

IRIERGINIE, AHFZERIES D= RIGTIEmX kG : THzRL G IE AL
. JERRIE: ARCRAEEE RS, X
SRR FAmAn k. PSR EERITH
‘ SN, EI ARG AR TR
B AT RS A E S ARSI R TN, R R B R Rk D st e
THFREAME, R REE T ENE L RES, BEMERDT 28 ASE

- BOME: KHEGRIKE, MERE, BEIX
2L PG BRI LASEIR S D HHERAYRAR

- BEM: KHARRIFREES, AR

BB R REEERRS,

NRIRERE, EIKHELMRGRRAZ

Ttk ZEHIREREN.

a o N L o - BTFIRE: KHFZARGERANRT LAEREERY
Bt KL EatiR A S —EmE R KA S S F R RIHNYIAR, I ARIFZZIRNEs S TR IETISE M TRE, I EAERE
WY RISREEIESTR, BTG R FEIHRN SRR fIRIBAE LS R T oMk R AR IR IE s,
B, SRWEGSTANEIG. XGRS ILSEIRER. EMBREFIES BRI

= ATHIEE, . BIMEEE: AR AR LUETES.
ﬁ;”', =GP BT =~ o
friil, FEALIEE =R 2ol STYIRIFEE A, 25
e




conTEnTs B 3%

EXSEANE

e W WG T LT .

THzpk R F TR RINR DR
TV IRENE =




L) XYZ  THzpgigErrlise s

L TTTRESRE THZI&EE THZ R4
rokel | . 21? e

o = e eem |
SRR e | THz{&4G%% IR

________________________________________________

: CENC PrABEERNERRLR 1‘: :fEﬂfe nﬁc‘lﬁgiﬁ L3HARRIS
AADVANTEST MenloSvstems TeraView IO

THZRGFAN BT LASSIRRS A RF] THzR G ARET LABIES ERUAD THZEJZfi%ﬁﬂL)LE‘“&MWE%
%:'FZI':E’\JEJZ{%@;M, iTERE. & PITAR *45’9%6227‘5‘2%'&, %H%ESH@#E{;@%, %E‘HJJE%
W, ERFNRERE, BfAS SRS TTIRIEN. Ay HTRHRRERE. RELRIZ

XSRS B SHATIEIERAIE. AR RO ST,



conTEnTs B 3%

EXSEANE

THzRY SR RIS a:

- vem Y _a W

TV IRENE =




) XYL THZp iR SRR

> THzRUSRERN TS MNAGIREERZHEN,. TR, EYESEEF, ERARMSTXNTHzRISRSEEE (&) 8Lk,
BREANTHHERGEN, NFEFLIITHERSEN50%ER:

SRS I THZAEIR FHE(S)(2018-2028) EIKTHZR IR EE Tibrl 5 N AUt H IR KR
(2019-2028)

anY,
25%
20%

15%

i
i
‘r
lI 10%
s 0B
-lllll

2018 2019 2020 2021 2022 2023E 2028F

B L% W TGN W AEYES W Hih w58 — LR = THRAGI] = LY EZF = Efih

2019 2020 2021 2022 2023E 2028F




L) XYZ  TH pheie Tt E S5

RESEARCH

LIRTHZRL IR B CROHETIA GEL
(2018-2022)

100.00%
AIRTHzAR MBI &Kk 7 39 & A %(2022) 80.00%
60.00%
40.00%

26 09%

3.U0%
2018 2019 2020 2021 2022

B CR5{™)l W Efthill

XTHzRIGREHIZEPRES

2022 FHETCRSAN A7 .82%, BMKAH%. Advantest
Corporation, L322E]. TerasenseflInsight Product@17Al k&R
A, ErpiEsAifziFREs—, 2022F8EMARXXXZTT, im0
tb16.67%; HERSE_RIEAdvantest Corporation, 2022F$HEER
® 4% K#h3% » Advantest Corporation ® Terasense ® Insight Product ® Menlo Systems B 43k f 4, ?QXXX 'fZDTU, Fﬁii'} letb1 2.54%: HF g %EE;\J BTerasense, %ﬁ%%ﬁé"]

AAXXX{ZTT, HBEH9.15%.,




) XYL THZp iR SRR

> ERRR, 2018FLIR, £RTHzRRISHIHEZFIERS, IBKEEFEHFE10%LA L, fit20285FikF23.16%, THzRLIR
IREThiARIREAE

> HAFEXEBTHzZRRISSHEMBAFEHEIKED, HhEmTHzRRRSNEERIcS FETHzRIGRSE, SFLRER
THzRRIRERYI8-9fS. WA THZRUSIRBEATERIIAILE, EMEMZEMZTIRE. Wi, EEINTHzRGRFER
BEREENRBENS R, EUEFLRN RSN REMZINE,

SBRTHZA IR S BRI R(2018-2028) | SRR KA THZ GRS SR IR
I (2018-2028)
10000 70%
9000 50%
8000
7000 50%
6000 40%
5000
4000 30%
3000 20%
2000 .
1000 I_ 10%
0 0%
2018 2019 2020 2021 2022 2023E 2028F
2018 2019 2020 2021 2022 2023E 2028F - THE — s THE
. AE (8) HEHRE AN THZ I GIR FR AU KR e TR THZA RIS R EIG KR




) XYL THzpigia S EE f kR

> HEXEPRETHzZRIRISSEENEATE, 2022FHE4EEE45%, THZRISIRSELZHZNNNBESRERS, mZzaittAn
BERRANEXR, AHIGFFARRYGRHIRRBERAK, hiah 7 THzREBREESREE.

> THzRSIRSEREESHNHIEOILSHEEEX, LRIEXTBIRIIRERX, 20225F£7/346%,

MR TH AL RIS SR (B RABA A 027 ; e S AR THZ B GIR EE RERZTT) R 7t (2022)

NP N>

l !

it e e thA mBHH e Bk A G e e A mHH e Hik m A




5

XYZ THZRUGIEER OIS

250

200

150

10

o

5

o

o

30.00%

20.00%

10.00%

0.00%

-10.00%

-20.00%

HEA GRS HALOE (§) (2018-2022)

2018 2019 2020 2021 2022
mHOE) W HOE)

HREIAHZZ R 5R & i i (IS8 RFE
(2019-2022)

2019 20 2021 2022

— HOERER = H OB RER

FEHOKIRD

figinkE, MERETHZARGIREEEWARREFRATT ALK
EFERIRS, BRETHZARGIREE TSRS N kiR M
R mits. BRREEERHOENTHZAGE R, XEEA, &
RESHRERRIRGEETHZ R GIRZEEATIHEONELEN,
i ERREEI THZERIRE S, FERNRSFMREABARSEINISE
sy, (FE—ERVER, REHRIEEN.

FEROESR

MEKTHZRGIRETIRRE G S EE, EESILRS, EfE
HEFMARZL. RHEREAREWANRTARE, RETHZRGIRS
EFFISEERTZ LRAHRANS. HEERINEBIEE, K
ETHzR&IRE] BRIty BEgIIHE. B HOTHZEGIRE
BEAH. REll, RUMMENSS M ERMX.



RESEARCH

L) XYZ  thoppgiasisints

BERaR A FERF ZBEZR
_ et STRERATVETE, IRF—AEE
%fgﬁffﬂ*gﬁ;‘;f— 2019233 R, EMER. TR, BN, i
= = e E S ESMFNEARE.
. . RS AR RFRTEA, 1)
7] — A0
&ﬂiﬁ%ﬁori‘:ﬂfﬂﬁﬁiﬁ* 20206E6E ot EAETHZ RIS A %o
SRR,
: NEERISE AR ETFSTRITRS . 25 e
XEEmRNER 2020%7H T e ] <A
NEERENE. TISHEH iE5G. ATHEEE. BRHE. W,
(H— RIS AT EE= 20205115 S TIRRTE, BT REER hE
FEnitEl (2020-2022¢F) ) A EERATRR SRS,
, ‘ SEFTA A, BETHRGES
BARRELS (FHixelHas 2021415 AT SIS, X g

it#l (2021-2025%) )

EOI NN FRBISERREE =,




conTEnTs B 3%

. EXEEARIE

. THzRgBWGE=IA 37

. THzRELRETTIR RN St

IR ]




L) XYZ  thmigissTiEmmEs

RESEARCH

RIFFEK

THZEERAEESY. *20ll. YRPFSTUERES
TTZRINAFRK, XEMNRFEKHER T THZAGIRERY
B AROHES .

BAHE

FEERHSAIOREIEE, THZRGIRSHIMEBERRIIETT,
MoPER. RYE. AGERESHEAISNE, XERA
B HER T THZRRIR B HRE.

RS

BT T THZAG AR SHFAIR AN R THZR IR
1TWABRENEIRZ —. BUFRIR & SFFIBERIAIF AT LA
{BHTHZRBIRERRIB A FOHES .

=RFRES

THZR&IREI T RRISRF R IR E.
I BATEDD LERERFLE, MR THz
PEIREERIIERERNTNRE, LARERFRIFEX.




25 XYZ

RESEARCH

BRZRAI

FBig: 010-53322951

E-mail: info@xyz-research.com
EM: http//xyz-research.com
fibdit: tEHBEXRBPXTEHR R Eh
i CEE879




5 XYZ

RESEARCH

bapibli:

REFAREBEHSITMEFBRSHARANBBIIRBSHRE, REHUS. ZEEMNCEASZHITEIARTAEAR, DRMZ.
EMA2E, FRAZSEAB=ZFHESHTN, SWSBH.

FEEHNEFMENNPNLTEEEEREIERATD (TN +»ELL" )Na. FREEMBLEERARERTAER, EHMA. Fie
MBWNARTUEEFIRRE, AT ERERR S %E,
FEREREAMRFZEEERZRERR. TUHRF, ES20NBZEEEZ, BEUEENERESFoN, ENERTUMHRK, BEHRN
TUEXREHNERES.

BMNAOAREESAEEN. 2F, BEZHNFRFERAETHRECENRR, FREMEPMVS., BEFAF—EX2ER.
FEREWMBNNAF2VDAE, XEPEFY, EFANBNIARGUEAEAENR. SHMNLH. N5IH. #HFTEBHLEL, BRE
WA BEESHITHEIZFREHSIBMER.

FRABRSENMELELTHABEEEREOERLADERAFNEF2DENNBANERER, XEENLBHENNBLURERZNERS
MESEEHES, F20FARIEBUAENEXKNIEMSE.




